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 Novo Resources Corp. - TSXV:NVO 

 

Novo’s +5-tonne Samples Expected in ~1 Month 

 
Novo Resources Corp. (TSXV:NVO) has provided an update on its exploration activities at Comet Well, 
which includes the expected announcement of +5-tonne bulk sample results in ~1 month. The samples 
were taken from the few meters of basal bouldery conglomerate that has been identified to be unique to 
the Powerline showing (Figure 1). It must be noted that Powerline differs from Purdy’s Reward in that 
detector strikes have been noted in multiple horizons above the basal contact whereas most gold nuggets 
at Purdy’s Reward were found at the base of the conglomerate sequence. As well, the company discovered 
an additional gold-bearing conglomerate at Powerline, which was exposed 20m up section from the basal 
bouldery unit. The thickness of the conglomerate is currently unknown, but several gold nuggets encased 
in a rock matrix have been recovered. We hope to learn more about these recent developments when we 
visit the project later this week. Novo plans to continue trenching and bulk sampling along the 2km of 
strike at Comet Well with plans to collect a total of 60 +5-tonne bulk samples. Since mid-February, Novo 
field teams have also drilled 39 vertical scout diamond drill holes on a ~200m grid at Comet Well with 
more tightly spaced holes in areas where trenching is expected to occur in order to better understand 
subsurface geology before bulk sampling takes place. With trenching, bulk sampling and scout diamond 
drilling underway, Novo is well on its way in unlocking the value of Comet Well and communicating it to 
investors. Importantly, this week we will be on site at Karratha and Beatons Creek, after which we plan to 
provide an update on our findings.  
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Source: Company reports

Figure 1: Illustration showing samples taken from the basal bouldery conglomerate

Price (C$/sh): $5.41 Company Mkt Cap (C$) EV/oz (C$)

Basic S/O (M): 154.0 TSXV:NVO $833 $1,368

Fully Diluted S/O (M): 199.7 TSXV:IDM $32 $37

Market Cap (C$ M): $833.1 TSX:ER $43 $30

Cash (C$ M): $70.0 TSX:MOZ $133 $54

Debt (C$ M): $0.0 TSX:OSK $545 $79

EV (C$ M): $763.1 TSX:SBB $431 $43

TSXV:VIT $207 $29

Sources: RCKS, Capital IQ, Thomson Reuters, Company Reports Peer Average $45

558k oz Au

(6.4Mt @ 2.7 g/t Au)

Potential to be a low cost and low capital 

operation

Company Information: Novo Resources Corp. (TSXV:NVO)
Novo Resources is an exploration and development company with properties in Australia and Nevada. The company has been actively growing its land position in the Karratha

Region by staking ground, acquiring interest in the Comet Well project and an earn-in/JV on Purdy's Reward. In addition, the company owns the Beatons Creek gold project

which has the potential to be a low cost operation with significant exploration upside.

Financials Peer Comparison

 Key Projects

Projects Stage Current Resources Notes

Karratha

(Australia)
Exploration NA

Exploration underway at both Purdy's Reward 

and Comet Well.

Beatons Creek

(Australia)

Resource Estimate

(2015)
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TSXV.NVO - Stock Chart 

Volume - Shares Traded Price per Share (C$)
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Disclaimer 

Red Cloud Klondike Strike Inc. is registered as an Exempt Market Dealer in British Columbia, Alberta, Saskatchewan, Manitoba, 
Ontario, Quebec, New Brunswick, Nova Scotia, Prince Edward Island, Newfoundland & Labrador, and the Yukon. Part of Red Cloud 
Klondike Strike Inc.'s business is to connect mining companies with suitable investors that qualify under available regulatory 
exemptions (the "Red Cloud KS Business"). Red Cloud Klondike Strike Inc., its affiliates and associates, and their respective officers, 
directors, representatives, researchers and members of their families (collectively, "Red Cloud KS") may hold positions in the 
companies mentioned in this publication and may buy or sell, or buy and sell their securities or securities of the same class on the 
market or otherwise. Additionally, Red Cloud KS may have provided in the past, and may provide in the future, certain advisory or 
corporate finance services and receive financial and other incentives from issuers as consideration for the provision of such 
services. 
Red Cloud KS has prepared this publication for general information purposes only, NOT as part of the Red Cloud KS Business. This 
publication should not be considered a solicitation to purchase or sell securities or a recommendation to buy or sell securities. The 
information provided by Red Cloud KS for the purposes of this publication has been derived from sources believed to be accurate, 
but cannot be guaranteed. Opinions or analysis contained in this publication may be subject to change and Red Cloud KS does not 
undertake to advise the reader of such changes. This publication does NOT take into account the particular investment objectives, 
financial situations, or needs of individual recipients and other issues (e.g. prohibitions to investments due to law, jurisdiction issues, 
etc.) which may exist for certain persons. Recipients should rely on their own investigations and take their own professional advice 
before investment. Red Cloud KS will not treat recipients of this publication as customers or clients by virtue of having viewed this 
report. 
 
Company Specific Disclosure Details  

Company Name Ticker Symbol Disclosures 

Novo Resources Corp. TSXV:NVO 1,2,3,4 

  
1) A member of Red Cloud KS team has visited/viewed material operations of the issuer. 
2) In the last 12 months, Red Cloud KS has been retained under a service or advisory agreement by the subject issuer. 
3) In the last 12 months, Red Cloud KS has received compensation for investment banking services. 
4) Red Cloud KS or a member of the Red Cloud KS team or household, has a long position in the shares and/or the options of 

the subject issuer. 
5) Red Cloud KS or a member of the Red Cloud KS team or household, has a short position in the shares and/or the options of 

the subject issuer. 
6) Red Cloud KS or a member of the Red Cloud KS team own more than 1% of any class of common equity of the subject issuer. 
7) A member of Red Cloud KS team or a member’s household serves as a Director or Officer or Advisory Board Member of the 

subject issuer. 
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