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Aurania Finds First Evidence of Porphyry-Style Alteration
Aurania Resources Ltd. (TSXV:ARU) has found evidence of porphyry-style alteration related to its Awacha
geophysical target at its Lost Cities – Cutucu Project, Ecuador. The geophysical surveys at Awacha previously
detected a cluster of magnetic features, which are believed to be indications of buried magnetic cores of
porphyries. This theory has recently been supported by geological and geochemical features that are typical
of porphyry systems and supports the company’s belief that the company’s project area contains porphyry
deposits similar to those of the adjacent Cordillera del Condor. The companies first two targets Awacha and
Latorre both are developing quickly, and both have the potential to deliver a significant discovery for
shareholders.
Alteration zone identified expected to enclose a porphyry-style mineralization. While following up on
geophysical surveys of the Awacha Target, Aurania’s exploration team discovered surface rock exposures of
quartz-sericite-pyrite (QSP), which are minerals that are typically associated with phyllic alteration zones of
copper porphyry deposits (Figure 1A). This alteration shell typically encloses a porphyry style mineralization
with a core of quartz and potassium-bearing minerals. As seen in the porphyry model, the phyllic alteration
zone encloses the central potassic zone, which is is typically associated with copper mineralization in a
porphyry copper deposit (Figure 1B).
Figure 1: Illustrated model of a porphyry Cu deposit with A) Alteration Model and B) Mineralization Model
QSP Alteration

Source: Modified from Lowell and Guilbert (1970), and Mars and Rowan (2006)

Alteration zone indicates porphyry core may be closer to surface. Management has stated that the QSP
alteration outcropping at surface indicates that the core of the porphyry target, which typically lies beneath the
QSP alteration zone, may be reasonably shallow. The company has also been able to identify pathfinder
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elements of molybdenum and arsenic at Awacha, which are often associated with porphyry deposits and
further supports the potential of porphyry bodies at Awacha. The company intends to follow up this discovery
with mapping the alteration patterns to confirm and refine the targets at Awacha for more intense rock-chip
and soil sampling. The objective is to refine the targets for scout drilling later this year.
Valuation does not reflect increasing potential for discovery. The market is currently pricing in the company’s
strategic land position in Ecuador, but it does not take into account the company’s current potential for a
porphyry or epithermal discovery. We believe ongoing newsflow will be positive catalysts for Aurania, as the
company explores Awacha and its Latorre epithermal target, which bears similar geological and geochemical
signatures as the Fruta Del Norte deposit.
Company Information: Aurania Resources Ltd. (TSXV:ARU)
Aurania Resources Ltd. acquired EcuaSolidus S.A. from Dr. Keith Barron, the owner of the ~2,080 sq. km Lost Cities – Cutucu project in southeastern Ecuador. Historic Spanish literature
suggests the Cordillera de Cutucu as the likely location of Sevilla del Oro and Logro ño de los Caballeros, two famous gold mining areas in the 16th and 17th centuries that have since been
lost. The company has now embarked marrying its historical work with modern exploration. It has recently completed geophysics over its entire land package, and has an extensive, ongoing
stream sediment program.
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Disclaimer
Red Cloud Klondike Strike Inc. is registered as an Exempt Market Dealer in British Columbia, Alberta, Saskatchewan, Manitoba, Ontario,
Quebec, New Brunswick, Nova Scotia, Prince Edward Island, Newfoundland & Labrador, and the Yukon. Part of Red Cloud Klondike Strike
Inc.'s business is to connect mining companies with suitable investors that qualify under available regulatory exemptions (the "Red Cloud
KS Business"). Red Cloud Klondike Strike Inc., its affiliates and associates, and their respective officers, directors, representatives,
researchers and members of their families (collectively, "Red Cloud KS") may hold positions in the companies mentioned in this publication
and may buy or sell, or buy and sell their securities or securities of the same class on the market or otherwise. Additionally, Red Cloud KS
may have provided in the past, and may provide in the future, certain advisory or corporate finance services and receive financial and other
incentives from issuers as consideration for the provision of such services.
Red Cloud KS has prepared this publication for general information purposes only, NOT as part of the Red Cloud KS Business. This
document should not be considered a solicitation to purchase or sell securities or a recommendation to buy or sell securities. The
information provided by Red Cloud KS for the purposes of this publication has been derived from sources believed to be accurate, but
cannot be guaranteed. Opinions or analysis contained in this publication may be subject to change and Red Cloud KS does not undertake
to advise the reader of such changes. This publication does NOT take into account the particular investment objectives, financial
situations, or needs of individual recipients and other issues (e.g. prohibitions to investments due to law, jurisdiction issues, etc.) which
may exist for certain persons. Recipients should rely on their own investigations and take their own professional advice before investment.
Red Cloud KS will not treat recipients of this publication as customers or clients by virtue of having viewed this report.
Company Specific Disclosure Details
Company Name
Ticker Symbol
Aurania Resources Ltd
TSXV:ARU
SolGold Plc
TSX:SOLG
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Disclosures
2,3,4
1,2,3,4

A member of Red Cloud KS team has visited/viewed material operations of the issuer.
In the last 12 months, Red Cloud KS has been retained under a service or advisory agreement by the subject issuer.
In the last 12 months, Red Cloud KS has received compensation for investment banking services.
Red Cloud KS or a member of the Red Cloud KS team or household, has a long position in the shares and/or the options of the
subject issuer.
Red Cloud KS or a member of the Red Cloud KS team or household, has a short position in the shares and/or the options of the
subject issuer.
Red Cloud KS or a member of the Red Cloud KS team own more than 1% of any class of common equity of the subject issuer.
A member of Red Cloud KS team or a member’s household serves as a Director or Officer or Advisory Board Member of the subject
issuer.
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